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Course Objectives.


This course provides an introduction to the held of accounting and the development and use of accounting information in the business world. It is intended for every one, not just those students who may pursue careers in accounting. There is more diversity today in the contents of introductory accounting course than at any time in the recent past. This course of accounting is also structured to emphases accounting techniques and procedures and the interpretation and use of accounting information.

Week-1
Accounting: the language of Business

-Purpose and Nature of Accounting 


-Areas of Accounting 


-Public Accounting 


-Managerial Accounting

Week-2

-financial Accounting 


-Cost Accounting


-Internal Auditing 


-Governmental Accounting
Week-3

-Forms of business Enterprises 


-Sole proprietorship Business


-Partnership Business 


-Corporations

Week-4


-Accounting Information users


-Internal and external users of accounting information 


-Owners, creditors, Labor unions, 

-Govt agencies, supplier, Customers.

Week-5

-General Accepted Accounting principles


-Nature of Accounting Principles 


-Conversion and Effects of Business Transaction

Week-6

-Preparation of Balance Sheet


-Effect of Business Transaction on Accounting Equation 


-Review


-Presentation


-Examination 

Week-7
Changes in Financial Position

-Double entry accounting system


-Accounting cycle and accounting process


-Definitions, Uses and preparation of Journal 

Week-8

-Ledger Account


-Use of ledger Account 


-Debit and credit Entries.


-Record Transaction in ledger


-Uses and limitation of Trail Balance

-Preparation of Trail Balance 

Week-9
Measuring Business income 


-Completion of Accounting Cycle


-Financial Statement


-Income Statement, statement of owner equity 


-Realization principles and matching Principles  


-Balance Sheet

Week-10

-
Adjusting process


-
Concept of Depreciation


-
Preparation of Work sheet


-
Closing Entries

Week-11
Forms of Business Organization


-Partnership Accounting 


-Formation, Admission of partner 


-Determination of bonus to partner 


-Division of income and liquidation process 

Week-12


-Corporation Accounting 


-Organization, Classes of stock 


-Issuing Capital, Stock holder equity statement. 


-Distribution of Dividend, Stock value, Stock dividend 

Week-13
Financial Assets

-Cash Management 


-Internal Control over cash 


-Cash Disbursement 

Week-14

-Bank Reconciliation Statement


-Difference between Banks & Accounting Record


-Steps in preparing Bank Reconciliation 

Week-15 
Plant Assets & Deprecation 

-Categories of Plant Assets


-Deprecation Methods 


-Straight Line Methods


-Declining Balance Methods 

Week-16

-Double Declining Balance Methods

-150% Declining Balance Methods


-MACRS Methods


-Amortization & Depletion Methods  

Total Marks:

100

Recommended Books:

1. Robert F.Meigs and Walter B. Meigs: Accountion The Basis for business Decisions, 9e,10e, Mcgraw Hill, Inc.

2. Eric G. Flamholtz, Diana Troik Flamholtz, Michael A. Diamond: Principle of Accounting, Macmillan Publishing Co. New York.

3. Imdiake, Heirnkemp and Simith: Principles of Accounting, Johnwilley.

4. Pile and Larsen: Principle of Accounting.

5. Aftab Ahmed: Fundamentals of Accounting.
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